





FEBRUARY 18, 2020
FINANCE
COMMITTEE MEETING

e Continue financial education through webinars and other sources.
5) Information Items.
5.1) Status of Debt Service Coverage. (Financial Advisor Egan)

Financial Advisor Egan stated that the Debt Service Coverage for the period of
January 2019 through December 2019 is 1.46.

He then stated that $120,000.00 has been transferred to the Rate Stabilization
Fund followed by discussion of the determination of projects to be completed with the
next bond issue.

5.2) Other.

Finance Manager Williams provided an overview of payment transactions by
type, billing and collection statistics, the accounts receivable aging report as of
December 31, 2019, revenue projections, and the status of participation in the Rate
Assistance Program followed by discussion of the implementation of the requirements
of SB 998 and tracking how SB 998 will affect the District’s billing operations.

He then stated that the number of courtesy bill copies has grown to
approximately 3,900 costing the District over $2,300 per month including postage and
that staff is researching a miscellaneous charge to cover these costs.

He then stated that distribution of the 2020 Budget is anticipated within the next
two weeks and that the District’s annual audit process is scheduled to begin March 23,
2020.

There were no other information items.

6) Board Members’ Requests for Future Agenda Items.

There were no requests for future agenda items.







